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The directors present their annual report and financial statements for the year ended 31 January 2026.

Principal activities
The principal activity of the company, which is a not for profit organisation, continued to be that of using the law to 
address significant issues of disadvantage, discrimination, unfairness and wrongdoing.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as 
follows:

R Evans
M Lodge
S Morgan
J Walters
A Thorat (Resigned 20 November 2025)
I Odogwu (Resigned 14 October 2025)
A Belcher (Appointed 26 September 2025)

Reserves and liabilities
At 31 January 2026, Good Law Project held reserves amounting to £5.0m, up £0.8m on the previous year.  Of that 
£5m, £0.9m relates to funds given for specific purposes, which will be expended in the coming year, and £4.1m 
constitutes "general" reserves. Our reserves policy requires us to hold £3.1m in general reserves, to enable us to 
respond to a range of risks, including future adverse events, income risks and legal costs risks.    

At the balance sheet date, over and above the total liabilities of £0.8m already recognised on the balance sheet as 
actual or constructive obligations in relation to our litigation portfolio, we have estimated that the company has 
further net contingent liabilities of £1.3m (see note 10) which are not required to be recognised on the balance 
sheet.

In a political, social and judicial environment which is increasingly challenging, Good Law Project plans to utilise 
£0.9m of its general reserves of £4.1m in 2026/27 to invest in growth and development, so that we can continue to 
fight hate and bring hope.

Limited assurance review
For the financial year ended 31 January 2026, the company was entitled to exemption from audit under section 477 
of the Companies Act 2006 relating to small companies.  However the directors chose to commission a review in 
accordance with International Standard on Review Engagements (ISRE) 2400 (Revised) 'Engagements to review 
historical financial statements' . ISRE 2400 (Revised) requires our Chartered Certified Accountants to conclude 
whether anything has come to their attention that causes them to believe that the financial statements, taken as a 
whole, are not prepared, in all material respects, in accordance with United Kingdom Generally Accepted 
Accounting Practice.

Small companies exemption
This report has been prepared in accordance with the provisions applicable to companies entitled to the small 
companies exemption.

On behalf of the board

..............................................
R Evans
Director

Date: .............................................19 June 2026
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We have reviewed the financial statements of Good Law Project Limited for the year ended 31 January 2026 which 
comprise the income and expenditure account, the statement of financial position and notes to the financial 
statements, including a summary of significant accounting policies. The financial reporting framework that has been 
applied in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 'The 
Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted 
Accounting Practice).

Directors' responsibility for the financial statements
As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation 
of the financial statements and for being satisfied that they give a true and fair view.

Accountants’ responsibility
Our responsibility is to express a conclusion on the financial statements. We conducted our review in accordance 
with International Standard on Review Engagements (ISRE) 2400 (Revised) 'Engagements to review historical 
financial statements'. ISRE 2400 (Revised) requires us to conclude whether anything has come to our attention that 
causes us to believe that the financial statements, taken as a whole, are not prepared, in all material respects, in 
accordance with United Kingdom Generally Accepted Accounting Practice. ISRE 2400 (Revised) also requires us to 
comply with the ethical and other professional requirements of our accounting body.

Scope of the assurance review
A review of financial statements in accordance with the ISRE 2400 (Revised) is a limited assurance engagement. 
We have performed procedures, primarily consisting of making enquiries of management and others within the 
company, as appropriate, applying analytical procedures and evaluating the evidence obtained. The procedures 
performed in a review are substantially less than those performed in an audit conducted in accordance with 
International Standards on Auditing (UK and Ireland). Accordingly, we do not express an audit opinion on these 
financial statements.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the financial statements have 
not been prepared: 

· so as to give a true and fair view of the state of the company’s affairs as at 31 January 2026, and of its 
surplus for the year then ended;

· in accordance with United Kingdom Generally Accepted Accounting Practice; and
· in accordance with the requirements of the Companies Act 2006.

Use of our report
This report is made solely to the company’s directors, as a body, in accordance with the terms of our engagement 
letter dated 17 February 2017. Our review work has been undertaken so that we might state to the company’s 
directors those matters we have agreed to state to them in a reviewer’s report and for no other purpose. To the 
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the 
company’s directors as a body, for our review work, for this report, or for the conclusions we have formed.

Lee, Dicketts & Co
Chartered Certified Accountants
3 East Point
High Street
Seal
Sevenoaks
Kent
TN15 0EG
Date: ...........................20/06/2026
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2026 2025
£ £

Income 6,032,400 4,440,612
Direct costs (3,963,024) (3,441,937)

Gross surplus 2,069,376 998,675

Administrative expenses (1,308,954) (1,225,986)
Other operating income 5,140 109

Operating surplus/(deficit) 765,562 (227,202)

Interest receivable and similar income 76,822 104,639

Surplus/(deficit) for the financial year 842,384 (122,563)

The income and expenditure account has been prepared on the basis that all operations are continuing operations.
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2026 2025
Notes £ £ £ £

Fixed assets
Intangible assets 4 14,186 16,117
Tangible assets 5 31,258 52,635
Investments 6 5,100 5,100

50,544 73,852
Current assets
Debtors 7 286,850 179,794
Cash at bank and in hand 5,681,625 4,247,724

5,968,475 4,427,518
Creditors: amounts falling due within 
one year 8 (973,691) (298,426)

Net current assets 4,994,784 4,129,092

Net assets 5,045,328 4,202,944

Reserves
Income and expenditure account 5,045,328 4,202,944

Total members' funds 5,045,328 4,202,944

For the financial year ended 31 January 2026 the company was entitled to exemption from audit under section 477 
of the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its financial statements for the year in question in 
accordance with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to companies subject 
to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on ......................... and 
are signed on its behalf by:

..............................................
R Evans
Director

Company registration number 10556197 (England and Wales)

19 June 2026
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1 Accounting policies

Company information
Good Law Project Limited is a private company limited by guarantee incorporated in England and Wales. The 
registered office is 3 East Point, High Street, Seal, Sevenoaks, Kent, TN15 0EG. 

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting 
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies 
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of 
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true 
and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting 
policies adopted are set out below.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to 
prepare consolidated accounts, on the basis that the group of which this is the parent qualifies as a small 
group. The financial statements present information about the company as an individual entity and not about 
its group.

1.2 Income and expenditure
Income and expenses are included in the financial statements as they become receivable or due. Expenses 
include VAT where applicable when the company cannot reclaim it.

General donations are recognised by the entity when received.  Fee, merchandise and interest income is 
recognised when it becomes receivable.

Administrative expenses consist of expenditure on premises, utilities, technology and electronic business 
applications, travel, subsistence, professional services, consultancy, training, recruitment and depreciation, 
along with the wages and salaries costs of staff delivering the support functions of the organisation, such as 
finance and human resources staff.  These costs are necessary for the delivery of the organisation’s legal 
campaigns and its fundraising.

Case-specific revenues are recognised when they meet the relevant income recognition criteria.  
Crowdfunded income is recognised on receipt, as are other case-specific donations, unless there are 
conditions affecting the entity’s entitlement to the funds, in which case they are deferred until the conditions 
are met.  Case-specific funds received in advance of expenditure on a case are therefore included in current 
assets on the entity’s balance sheet.

At the balance sheet date, costs in relation to legal matters are recognised in accordance with the relevant 
expenditure recognition criteria, on a case-by-case basis. Costs are recognised as expenditure when payable.  
Once the entity has started fundraising for a case it has at least a constructive obligation up to the amount of 
funds raised, on the basis that it has appointed a legal team and raised an expectation that it will take the 
case forward using the funds raised.  At the balance sheet date, it therefore accrues costs over and above 
any expenditure actually incurred, up to the amount of the income raised with respect to each case.  If at the 
balance sheet date the entity assesses, in accordance with FRS 102, that the liabilities in relation to a case 
will in fact be lower or higher than the funds raised to date, the accrual is adjusted accordingly, to reflect this 
assessment.  

Such anticipated costs are included under “Creditors falling due within one year” on the balance sheet. Other 
liabilities or provisions in relation to legal matters are assessed and recognised in accordance with the 
relevant requirements of FRS102.
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Surpluses generated will be spent on future cases and campaigns, on developing the company and building 
its financial sustainability, on supporting other initiatives and organisations which are aligned with our purpose 
and aims, and on meeting future potential liabilities as they arise, including the contingent liabilities listed at 
note 10 to the accounts.

1.3 Intangible fixed assets other than goodwill
Intangible assets other than goodwill represents the trademark licence costs.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their 
useful lives on the following bases:

Licence over 10 years straight line basis

1.4 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of 
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their 
useful lives on the following bases:

Leasehold improvements over 3 years straight line basis
Furniture, fixtures and fittings over 5 years straight line basis
Computers over 3 years straight line basis

The gain or loss arising on the disposal of an asset is determined as the difference between the sale 
proceeds and the carrying value of the asset, and is credited or charged to surplus or deficit.

1.5 Fixed asset investments
Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and 
subsequently measured at cost less any accumulated impairment losses. The investments are assessed for 
impairment at each reporting date and any impairment losses or reversals of impairment losses are 
recognised immediately in surplus or deficit.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating 
policies of the entity so as to obtain benefits from its activities. 

Entities in which the company has a long term interest and shares control under a contractual arrangement 
are classified as jointly controlled entities.

1.6 Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible 
assets to determine whether there is any indication that those assets have suffered an impairment loss. If any 
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the 
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, 
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.
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Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, 
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects 
current market assessments of the time value of money and the risks specific to the asset for which the 
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying 
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An 
impairment loss is recognised immediately in surplus or deficit, unless the relevant asset is carried at a 
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased 
to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the increased 
carrying amount does not exceed the carrying amount that would have been determined had no impairment 
loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is 
recognised immediately in surplus or deficit, unless the relevant asset is carried at a revalued amount, in 
which case the reversal of the impairment loss is treated as a revaluation increase.

1.7 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with 
banks, other short-term liquid investments with original maturities of three months or less, and bank 
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

1.8 Basic financial instruments
Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at 
transaction price. Any loss arising from impairment is recognised in the profit and loss account in other 
administrative expenses.

1.9 Taxation
The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as 
reported in the income statement because it excludes items of income or expense that are taxable or 
deductible in other years and it further excludes items that are never taxable or deductible. The company’s 
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the 
reporting end date.

1.10 Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs 
are required to be recognised as part of the cost of stock or fixed assets.  

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are 
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably 
committed to terminate the employment of an employee or to provide termination benefits.

1.11 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.
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2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, 
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent 
from other sources. The estimates and associated assumptions are based on historical experience and other 
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.

3 Employees

The average monthly number of persons employed by the company during the year was:

2026 2025
Number Number

Total 37 35

4 Intangible fixed assets
Licence

£
Cost
At 1 February 2025 and 31 January 2026 19,309

Amortisation and impairment
At 1 February 2025 3,192
Amortisation charged for the year 1,931

At 31 January 2026 5,123

Carrying amount
At 31 January 2026 14,186

At 31 January 2025 16,117
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5 Tangible fixed assets
Land and 
buildings

Plant and 
machinery 

etc

Total

£ £ £
Cost
At 1 February 2025 15,098 141,900 156,998
Additions - 7,302 7,302

At 31 January 2026 15,098 149,202 164,300

Depreciation and impairment
At 1 February 2025 7,130 97,233 104,363
Depreciation charged in the year 5,033 23,646 28,679

At 31 January 2026 12,163 120,879 133,042

Carrying amount
At 31 January 2026 2,935 28,323 31,258

At 31 January 2025 7,968 44,667 52,635

6 Fixed asset investments
2026 2025

£ £

Shares in group undertakings and participating interests 5,100 5,100

Movements in fixed asset investments
Shares in 

subsidiaries 
and joint 
ventures

£
Cost or valuation
At 1 February 2025 & 31 January 2026 444,200

Impairment
At 1 February 2025 & 31 January 2026 439,100

Carrying amount
At 31 January 2026 5,100

At 31 January 2025 5,100
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7 Debtors
2026 2025

Amounts falling due within one year: £ £

Trade debtors 484 -
Other debtors 286,366 179,794

286,850 179,794

8 Creditors: amounts falling due within one year
2026 2025

£ £

Trade creditors 108,542 49,166
Taxation and social security 17,333 9,941
Other creditors 25,755 25,554
Accruals and deferred income 822,061 213,765

973,691 298,426

9 Members' liability

The company is limited by guarantee, not having a share capital and consequently the liability of members is 
limited, subject to an undertaking by each member to contribute to the net assets or liabilities of the company 
on winding up such amounts as may be required not exceeding £1.

As set out in its Articles of Association, the income and property of the company shall be applied solely 
towards the promotion of its objects. No part of the income and property of the company may be paid or 
transferred directly or indirectly by way of dividend, bonus or otherwise by way of profit to any member of the 
company.  The company's Articles also contain an "asset lock" so that should the company cease to exist, 
residual assets must be given or transferred to an asset-locked body such as a charity or a community 
interest company.
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10 Contingent liabilities

The company achieves its aims through strategic litigation, and is solicitor, claimant or litigation funder in a 
number of ongoing legal matters. When it, or a claimant it is funding, loses a case, it may bear costs incurred 
by the defendant. When appropriate it seeks to mitigate the liability either by seeking a court order “capping” 
the amount to be paid to the defendant in the event that it loses (or supporting the claimant to seek such an 
order) or (in instances where the company is the funder of the litigation) by capping the amount of funding it 
can offer to a claimant.  

Moreover, it has built up and set aside a legal defence fund of £1.2m in case a contingent liability of this 
nature should crystallise.

At the date of signing these accounts, the company had estimated the potential liability for adverse costs, net 
of funds in hand which would be available to cover such costs, arising on 15 matters in its strategic litigation 
portfolio to be £0.7m over and above any liabilities already incurred or provisions made for such costs. This 
has been treated as a contingent liability as the outcomes of the cases are uncertain. 

The company has also estimated the legal costs it will itself incur in future for the matters in its strategic 
litigation portfolio, net of the funds it has in hand to 31 January for each such matter. This estimated future 
liability amounts to £0.6m.  It expects to be able to fundraise further for these costs and it will cover any 
remaining costs from its legal defence fund. 

In total, the company has potential net liabilities, were it to lose all of those cases, of £1.3m across its litigation 
portfolio against its legal defence fund of £1.2m.   As these cases are ongoing, it expects to be able to 
fundraise further as litigation progresses.  Furthermore, where the company is the funder or solicitor in a legal 
matter, it may be able to recover costs or earn conditional fees depending on the outcome of the case. It is not 
however possible to quantify the amounts that may potentially be earned or recovered.   

The directors and officers of the company have the benefit of the indemnity provisions contained in the 
company's Articles of Association and the company has entered into deeds of indemnity with its directors and 
officers at 30 November 2021 until further notice. The indemnities are intended to be compliant with section 
234 of the CA 2006 and represent qualifying third-party indemnity provisions thereunder.

11 Operating lease commitments

At the reporting end date the company had outstanding commitments for future minimum lease payments 
under non-cancellable operating leases, as follows:

2026 2025
£ £

Total commitments 96,756 245,441
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2026 2025
£ £ £ £

Income
Regular and one-off general donations 3,636,806 3,557,102
Crowdfunded income 970,774 322,116
Grants and high value donations 1,190,472 561,394
Legacy income 20,000 -
Legal costs awarded 61,000 -
Legal fee income 98,451 -
Sales of goods 54,897 -

6,032,400 4,440,612
Direct costs

Litigation and mission-related costs
Legal advice and litigation costs (including on behalf 
of partners) 1,279,155 692,780
Other support to other organisations 48,461 444,974
Research and consultancy 58,343 18,270
Wages and salaries (including social security and 
pension costs) 791,567 594,626
Temporary staff costs 2,821 -

Campaigns, communications and fundraising 
costs
Income processing fees charged by payment 
providers 201,995 190,509
Website maintenance and development and other 
supporter engagement systems 181,861 164,862
Other communications and fundraising costs 237,946 186,825
Wages and salaries (including social security and 
pension costs) 1,120,901 1,114,509
Temporary staff costs - 34,582

Cost of goods sold 39,974 -

(3,963,024) (3,441,937)

Gross surplus 2,069,376 998,675

Other operating income
Sundry income 5,140 109

Administrative expenses (1,308,954) (1,225,986)

Operating surplus/(deficit) 765,562 (227,202)
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DETAILED TRADING AND INCOME AND EXPENDITURE ACCOUNT (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2026

2026 2025
£ £ £ £

Interest receivable and similar income
Bank interest received 76,822 104,639

76,822 104,639

Net surplus/(deficit) for the year 842,384 (122,563)
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2026 2025
£ £

Administrative expenses
Wages and salaries (including social security and pension costs) 590,721 596,299
Premises, administration and utilities 279,090 258,807
Business applications and technology costs 147,745 101,099
Travelling and subsistence 13,449 27,963
Professional services and consultancy 104,362 110,921
Bad and doubtful debts 9,000 -
Training and recruitment 133,230 88,496
Other costs 747 636
Amortisation 1,931 1,873
Depreciation 28,679 39,892

1,308,954 1,225,986




